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than it need have done for its drafts, and to this extent needlessly sacrificing India's interests.
(6) Accumulated huge sums of Indian State money in London greatly in excess of the Home Charges. There being no legitimate need whatever in London for this money, India has been wrongfully deprived of substantial portions of its balances and reserves, to the loss and danger of Indian interests.
(c)  Sold Council Drafts for the provision of
money for the purpose of silver in London for token coinage at rates below gold import point, thus depriving the Gold Standard Reserve of its full share of profit on the coinage of new rupees.
(d)  Checked the flow of gold to India and
actively encouraged the increased use of the depreciating silver token currency
by selling Council Drafts at rates  well
below gold import point.1
The sales of Council Drafts by the India Office since 1899 have thus been  most  unbusinesslike
1 " This was done on a large scale in 1905-6 and 1906-7." . . . Vide Professor Keynes' Indian Currency and Finance, page 116.